
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



The Cricketers’ Club of New South Wales  

Statement of Comprehensive Income  for the year ended 30 April 2018 

 2018 
$ 

 2017 
$ 

Revenue 46,071  35,969 
Depreciation and amortisation expense     (547)       (547) 
Ground Expenses (16,968)  (14,394) 
Social function Expenses   (6,490)    (4,880) 
Sightscreen Contribution        -    (5,000) 
Other Expenses (15,190)  (11,410) 
Profit (loss) before Income tax   6,876.00  (262.00) 
Income Tax expenses -  - 
Profit loss for the year    
   6,876.00  (262.00) 
Other comprehensive Income    
Other comprehensive Income for the year    
Total comprehensive Income for the year   6,876.00  (262.00) 
 

The Cricketers’ Club of New South Wales  

Statement of Financial Position  as at 30 April 2018 

 Note 2018 
$ 

 2017 
$ 

ASSETS     
CURRENT ASSETS     
Cash and Cash Equivalents 3 140,454  144,111 
Term Deposits    10,000    10,000 
TOTAL CURRENT ASSETS  150,454  154,111 
     
NON CURRENT ASSETS     
Property Plant and Equipment 4      1,331       1,878 
TOTAL NON CURRENT ASSETS       1,331       1,878 
TOTAL ASSETS  151,785  155,989 
     
LIABILITIES     
CURRENT LIABILITIES     
Trade and other payables 5 50,088  59,846 
Other Liabilities 6   1,365    2,687 
TOTAL CURRENT LIABILITIES  51,453  62,533 
     
NET ASSETS  100,322  93,456 
     
EQUITY     
Retained Earnings 7 100,332  93,456 
Total Equity  100,332  93,456 



 

The Cricketers’ Club of New South Wales  Incorporated 

Notes to the Financial statements  for the year ending 30 April 2018 

The financial statements cover The Cricketers' Club of New South Wales Incorporated as an 
individual entity. The Cricketers' Club of New South Wales Incorporated is a not-for-profit association 
incorporated in New South Wales under the Associations Incorporation Act (NSW) 2009 and 
Associations Incorporation Regulation (NSW) 2010 ('the Act') 

1. Summary of Significant Accounting Policies 
  

(a) Basis of preparation 
 

This special purpose financial report on an accruals basis 
 
      (b) Tour deposits 
Contributions are received from members for tours, which are banked into a separate tour account. 
Tour expenses are paid from this account., with any surplus at the end of the tour either returned to 
members or retained by the entity. 

As the entity is effectively acting as agent for the members, the income and expenses from tours is 
not disclosed in the Statement of Profit or Loss and Other Comprehensive Income. The tour bank 
account is as 'Tour deposits' 

2018 2017 
2  Revenue  
Sale of goods 2,980 2,804 
Membership subscriptions 

 
3,045 

 
4,683 

Tour receipts 
 

  6,500 
Interest received   787    1,121 
Ground and match fees   24,810   21,813 
Social functions  6,220     4,825 
other revenue  1,729 723 
Total Revenue 

 
46,071 

 
35,969 

 

 

3. Cash and Cash Equivalents 
Cash at Bank 

 
140,454 

 
144,111 

 

4. Property, Plant and Equipment 
Plant at equipment at cost 6,087 6,087 

Accumulated depreciation 
      

(4,756) 
     

(4,209) 
Total plant and equipment 1,331   1,878 

 

 
5 Trade and Other Payables 2018 2017 

 
$ $ 

CURRENT 
  Trade payables 30,118 17,065 



Tour deposits 19,970 42,781 

  
50,088 

 
59,846 

   Trade payables includes ground fees at Camperdown Oval where no invoice was issued. 

6  Other Liabilities 2018 2017 
$ $ 

CURRENT 
Deferred membership fees 1,365 2,687 

7  Retained Earnings 2018 2017 
$ $ 

Retained earnings  
at the beginning of the financial year 

 
93,456 

 
93,718 

Profit (loss) for the year  6,876 
                      
(262.00) 

Retained earnings at the end of the financial year 100,332 93,456 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



REVIEW OF FINANCIAL STATEMENTS  

YEAR ENDED 30 APRIL 2018 

CRICKETERS CLUB OF NEW SOUTH WALES 

DECLARATION OF INDEPENDENCE 

T0 THE COMMITTEE 

Having been approved to act by the Secretary of The Cricketers’ Club of New South Wales.  To the 
best of my knowledge and belief, there have been: 

1. No contraventions of the independence or other requirements of the Associations 
Incorporations Act 2009 section 52 (2). In that being a member of the Club for the last two 
years,  written approval or direction to the contrary has not been provided by the Secretary 
Department of Fair Trading; and 
 

2. No contravention of any applicable code of professional conduct in relation to this 
independent review. 

I am a qualified accountant with professional-experience in Internal-Auditing and Financial-
Statement Auditing involving large Organisations and Associations and their subsidiary companies.  

Qualification 

I am not a registered company auditor under the ACT. At the time of volunteering my services I 
believed CCNSW, being a small Association / Club, although responsible management practice, is not 
required to prepare financial statements subject to professional-auditor unless directed by the 
Secretary Fair-Trading under the ACT.   I am not aware at this time that an order under the ACT has 
been issued to CCNSW by the “Secretary Fair-Trading”. However if this belief, subject to the Club’s 
understanding or legal-advice as to its status, proves invalid:  Then the Club’s will need to appoint a 
Registered Company Auditor, as required under the Act, to validate or replace this Independent-
Review.   

Provided in good faith, for the benefit of the Committee and the Members. 

 

--------------------------------------- 

Signed 

Brian P Fallon CPA Retired: B. Comm. UNSW, GMQ AGSM (UNSW) 

Dated: 23rd August 2018 

INDEPENDENT REVIEW REPORT TO THE MEMBERS OF THE CRICKETERS’ CLUB OF NEW SOUTH 
WALES Inc. 

AUDIT  STATEMENT  



I have reviewed the financial reports of the Cricketers’ Club of New South Wales, which comprise the 
Statement of Financial Position (Balance Sheet) and the Statement of Receipts and Payments for 
the year ended 30 April 2018 and the Notes to these reports. 

In my opinion, the financial statements of the Cricketers Club of New South Wales  

1. Give a true and fair view of the Club’s financial position as at 30 April 2018 and its 
performance for the year ended on that date; and 

2. Comply with the financial-reporting requirements of the Act. 

 

REVIEW COMMENT 

I acknowledge the work and efforts of the Hon. Treasurer, the Secretary and Members of 
Committee. 

REVENUES 

This review can only validate income received in regard monies banked. The nature of the Club’s 
operation deny sophisticated control over collection of match-fees for instance. The Secretary has 
advised as to the many problems relating to money collection, follow up for non-payment, and the 
banking of monies collected. Such control, to the extent that it can be effectively applied, remains in 
the hands of the Committee and the individual members involved. Thus in regard revenues this 
review can only validate monies banked. Revenues however appear as consistent with those of the 
previous year. 

ACCOUNTING POLICY 

The financial statements are prepared primarily on a receipts and payments basis, with the 
exception: That some outstanding income-deposits are brought to account within the bank-
reconciliation, and thus reported Income. Accrued-liabilities are included in the Statement of 
Financial Position and related notes. 

AUTHORISED SIGNATORIES 

In the absence of dedicated premises, and dependence on voluntary work in disparate locations, the 
Club is compromised in regard efficiency of administration. Control relating to cheque signing is 
further complicated by use of electronic-transfer.  Regulation under the Act is provided below: 

Section (36) Authorised signatories 

(1) “An association’s public officer is, by virtue of that office, an authorised signatory for the 
association. 

(2) An association’s committee may from time to time appoint additional authorised signatories 
from among such of its members as are ordinarily resident in Australia, and may at any time 
revoke any such appointment. 

(3) A person (other than the association’s public officer) vacates office as an association’s 
authorised signatory if: 

a. His or her appointment as an authorised signatory is revoked, or 



b. He or she ceases to be a committee member, or 
c. He or she ceases to be an ordinary resident of Australia”  

Thus, compliance appears to require that anyone involved in cheque signing (or electronic-transfer 
approval) need be authorised / recognised as a member of Committee. 

INTERNAL CONTROL – 

Banking Transactions: The treasurer provides regular detailed reports on expenditures to the Club’s 
committee. Control is assisted by the fact that: The Secretary has access and oversight of 
transactions affecting the Club’s bank account.  

CRICKET-CLOTHING 

Bringing to account the cost of clothing as at the date of purchase is acceptable with Accounting-
practice based in Receipts and Payments. This facilitates reduction in complexity of accounting 
allowing cost to be immediate incurred within the accounting period, and sales-income within the 
current and or a future accounting period. If feasible, the Club could account for both Income and 
expenditure relating to current accounting-period. This would require matching costs and sales-
value and require an annual stock-take to determine the cost of goods sold in the period (to be 
matched against sales in the period). This is a decision for the committee in regard materiality and 
the additional accounting work involved. A benefit is the ability to determine profit or loss on sales, 
and identify loss of stock. 

TOUR  DEPOSITS 

The Club does not regard accounting for tours as part of its operational-function. Rather it assists 
with organisation of the tours and interim funding via its Bank Accounts.  All monies contributed 
however belong to those involved in the tour, and will be either expended or refunded. Unspent 
money in the Tour Bank Account is accounted for as an ASSET in the Statement of Financial Position, 
and also as a CURRENT-LIABILITY in regard monies payable. 

--------------------------------------- 

Signed 23rd August 2018 

BRIAN P FALLON CPA Retired, B. Comm (UNSW) GMQ AGSM (UNSW) 
46 Government Road, NORDS WHARF 2281 NSW 
brianpfallon@yahoo.com  
 

 
 

 

 
 

 

mailto:brianpfallon@yahoo.com

